
Date Time Country Economic Data Measures Forecast Previous

27-Sep  1:30pm EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic 

cycle an increasing supply of money leads to additional spending and 

investment, and later in the cycle expanding money supply leads to 

inflation

7.80% 7.60%

27-Sep  1:30pm EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and 

businesses tend to seek credit when they are confident in their future 

financial position and feel comfortable spending money

4.30% 4.20%

27-Sep Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides 

detailed analysis of current and future economic conditions from the 

bank's viewpoint

0 0

27-Sep 5:15pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has 

more influence over the euro's value than any other person. Traders 

scrutinize her public engagements as they are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

27-Sep 5:30pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

27-Sep 6:00pm USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal that 

manufacturers will increase activity as they work to fill the orders
0.50% 0.80%

27-Sep 6:00pm USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
0.70% -0.10%
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27-Sep 6:30pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

27-Sep 9:30pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

27-Sep 9:45pm USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

28-Sep 11:30am EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity
-1.6 -1.2

28-Sep 5:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

28-Sep 12:01 AM USD Goods Trade Balance
Export demand and currency demand are directly linked because foreigners

must buy the domestic currency to pay for the nation's exports. Export demand

also impacts production and prices at domestic manufacturers

-87.4B -86.4B

28-Sep 6:00pm USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.80% 0.60%

28-Sep 6:30pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0



Date Time Country Economic Data Measures Forecast Previous

28-Sep 6:30pm USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
1.50% 1.60%

28-Sep 6:30pm USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
20.10% 19.10%

28-Sep 7:30pm USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity
115.2 113.8

28-Sep 7:30pm USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
9 9

29-Sep 12:30am USD FOMC Member Bostic Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0.00% 0.00%

29-Sep 11:30am EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially those who

rely heavily on imported goods
0.80% 2.20%

29-Sep 12:30pm EUR Spanish Flash CPI y/y
Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central bank to

raise interest rates out of respect for their inflation containment mandate

3.50% 3.30%

29-Sep Tentative EUR Italian 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to decipher

investors' outlook on future interest rates. The bid-to-cover ratio represents bond market

liquidity and demand, which can be used to gauge investor confidence

0 0.67|1.4



Date Time Country Economic Data Measures Forecast Previous

29-Sep Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% -0.38|1.1

29-Sep 7:30pm USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

1.10% -1.80%

29-Sep 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -3.5M

29-Sep 9:15pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

29-Sep 9:15pm USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

29-Sep 11:30pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

30-Sep All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.10% 0.00%

30-Sep 12:15pm EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.00% -2.20%



Date Time Country Economic Data Measures Forecast Previous

30-Sep 12:15pm EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers -0.10% 0.60%

30-Sep 1:25pm EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-34K -53K

30-Sep 1:30pm EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively

seeking employment during the previous month
9.20% 9.30%

30-Sep 2:30pm EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers -0.30% 0.50%

30-Sep 2:30pm EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

7.50% 7.60%

30-Sep 6:00pm USD Unemployment Claims
Although it's generally viewed as a lagging indicator, the number of unemployed people is an important

signal of overall economic health because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those steering the country's monetary policy
328K 351K

30-Sep 6:00pm USD Final GDP Price Index q/q
Annualized change in the price of all goods and services included in

GDP
6.10% 6.10%

30-Sep 7:15pm USD Chicago PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

64.9 66.8

30-Sep 7:30pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%
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30-Sep 8:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0.00% 76B

30-Sep 8:30pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

30-Sep 10:00pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

1-Oct 11:30am EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
1.60% -5.10%

1-Oct 12:15pm EUR French Gov Budget Balance
Difference in value between the central government's income and 

spending for the year-to-date
0 -166.6B

1-Oct 12:45pm EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

58.1 59.5

1-Oct 1:15pm EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

59.4 60.9

1-Oct 1:20pm EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

55.2 55.2

1-Oct 1:25pm EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

58.5 58.5
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1-Oct 1:30pm EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

58.7 58.7

1-Oct 2:30pm EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

3.30% 3.00%

1-Oct 2:30pm EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

1.90% 1.60%

1-Oct 6:00pm USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers, 

excluding food and energy
0.20% 0.30%

1-Oct 6:00pm USD Personal Income m/m
Income is correlated with spending - the more disposable income consumers 

have, the more likely they are to increase spending
0.20% 1.10%

1-Oct 6:00pm USD Personal Spending m/m
Consumer spending accounts for a majority of overall economic activity. It's 

one of the most important gauges of economic health due to the vast ripple 

effect consumer buying creates in the economy

0.60% 0.30%



The number of Americans filing new claims for jobless benefits unexpectedly rose last week, though the labor market continues to steadily recover. Initial claims for state

unemployment benefits increased 16,000 to a seasonally adjusted 351,000 for the week ended Sept. 18, the Labor Department said. Ida, which made landfall in late August,

devastated U.S. offshore energy production and knocked off power in Louisiana. One of the most powerful hurricanes ever to strike the Gulf Coast, it also drenched

Mississippi and caused record flooding in New York and New Jersey. Job growth slowed in August, with payrolls posting their smallest gain in seven months amid a stalling in

hiring in the high contact leisure and hospitality sector as infections driven by the Delta variant of the coronavirus surged. Pandemic-related factors are causing worker

shortages, which are constraining hiring. Fed Chair Jerome Powell told reporters he anticipated "more rapid gains in employment" as these factors, which include lack of

affordable child care and fears contracting the virus, diminish.

Britain’s economy lost more momentum this month as businesses grappled again with rising costs, a survey showed, highlighting the difficult backdrop for Bank of England

officials ahead of Thursday’s interest rate decision. The preliminary “flash” IHS Markit/CIPS flash Composite Purchasing Managers’ Index dropped for a fourth consecutive

month in September to its lowest reading since February, slipping to 54.1 from 54.8 in August. The PMI for the services sector fell to 54.6 in September from 55.0 in August,

its lowest level since February when Britain was still in lockdown. Business expectations among services companies fell to a nine-month low and they raised prices on the

broadest basis since records started in the mid-1990s. While the BoE has said it expects the current rise in inflation to be transitory, the increase has put rate-setters under

more pressure to explain how they plan to unwind the stimulus launched last year to help the economy through the COVID-19 pandemic.

Japan's core consumer prices stopped falling for the first time in just over a year in August, government data showed, and source of solace for the central bank struggling to

accelerate inflation towards its elusive 2% target. The Ministry of Internal Affairs and Communications data showed nationwide core consumer prices were flat in August

compared with the same month a year earlier due to tug of war between rising energy costs and lower mobile phone fees. Bank of Japan Governor Haruhiko Kuroda has

maintained that excluding special factors such as mobile phone fees and a base year change in core CPI, which excludes fresh foods but includes oil prices, consumer prices

have been in a positive territory. Kuroda has argued that the price trend remained firm and that inflation would gradually accelerate as output gap improves and inflation

expectations rise, although inflation is unlikely to reach 2% through the end of Kuroda's five-year term in 2023.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. Federal Reserve Chair Jerome Powell said he was displeased with the active investing carried out by two Fed regional bank presidents and pledged the central bank’s

ethics rules will be tightened after a thorough review. “We need to make changes and we are going to do that,” Powell said at a televised press conference after the Fed’s

latest policy meeting. Though rules limiting the trading activities of Fed policymakers are somewhat stricter than those for government employees generally, the current

framework is “now clearly seen as not adequate to the task of really sustaining the public’s trust.” Asked if he still trusted Dallas Fed President Robert Kaplan and Boston Fed

President Eric Rosengren to do their jobs, Powell said, “In terms of having confidence and that sort of thing, I think, no one is happy. No one on the (Federal Open Market

Committee) is happy to have these questions raised.” 

Many of the drivers of a recent spike in euro zone inflation are temporary and due to fade in the next year, European Central Bank President Christine Lagarde said. Euro

zone prices have been rebounding faster than expected as the economy reopened after pandemic-induced lockdowns, and several ECB policymakers think inflation will be

close to, or even above, the ECB’s target of 2% next year. Lagarde blamed much of the rise on supply disruptions and said inflation should stabilise next year. “We think that

there will be a return to much more stability in the year to come because many of the causes of higher prices are temporary,” Lagarde said. She added “things will fall into

place” when new sources of supply are found but cautioned higher energy prices might persist as they related to a transition away from fossil fuels. Lagarde expected

“movement” on the inflation front once the labour market tightened but added there was still “a lot of ground to cover” with at least one million more unemployed than

before the COVID-19 pandemic.
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